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/¶pWp�HW�OHV�SDXVHV�DX[TXHOOHV�LO�QRXV�LQYLWH�
YD�SUHQGUH�ILQ�FHV�VHPDLQHV�SURFKDLQHV��&H�
VRQW� GHV� PRPHQWV� GH� UHVVRXUFHPHQW�������
HVVHQWLHOV� WDQW� O¶H[HUFLFH� HQ� VDQWp�PHQWDOH�
SHXW�rWUH�GpYRUHXU�G¶pQHUJLH�HW�LPSDFWHU�OD�
FKDUJH�PHQWDOH�GHV�pTXLSHV�� 

/¶pWDEOLVVHPHQW� D� G�� IDLUH� IDFH� j� XQ�
PDQTXH� GH� PpGHFLQV� SV\FKLDWUHV� FHUWDLQV�
MRXUV� GH� MXLOOHW� HW� G¶DR�W�� /HV� VROLGDULWpV�
WHUULWRULDOHV� HW� OH� SURIHVVLRQQDOLVPH� GHV�
DJHQWV� HQ� SRVWH� FHW� pWp� RQW� WRXWHIRLV�����
SHUPLV�G¶RIIULU�j� OD�SRSXODWLRQ�XQH�UpSRQVH�
GH�TXDOLWp�� 

1RXV� DYRQV� JpUp� HQVHPEOH� XQ� F\EHU������
LQFLGHQW� TXL� QRXV� UDSSHOOH� QRWUH� YXOQpUDELOLWp� HW� OD� TXDOLWp� GH� QRWUH� UpVLOLHQFH��
&HWWH�GHUQLqUH�DXUDLW�pWp�WUqV�LQVXIILVDQWH�VDQV�OD���SUpSDUDWLRQ�HW�O¶HQJDJHPHQW�
GHV�SURIHVVLRQQHOV�� 

-¶DXUDLV� O¶RFFDVLRQ�� MH� O¶HVSqUH� YLYHPHQW�� GH� YRXV� UHPHUFLHU� GH� YLYH� YRL[�� -H�
FRPSWH�VXU�YRXV�HW�YRWUH�HQWKRXVLDVPH�SRXU�RUJDQLVHU�XQH�JRXYHUQDQFH�LQWHUQH�
G\QDPLTXH�HW�FROODERUDWLYH��GHV�VHUYLFHV�DX�'LUHFWRLUH��HQ�SDVVDQW�SDU�OHV�3{OHV��
GqV�OD�UHQWUpH�j�YHQLU��6HXOV�QRXV�SRXYRQV�IDLUH�VL�SHX��HQVHPEOH�QRXV�SRXYRQV�
WDQW�IDLUH � 

(QILQ�� MH�VRXKDLWH�YRXV�UHPHUFLHU�SRXU� OD�TXDOLWp�GH�YRWUH�DFFXHLO��/¶pTXLSH�GH��
GLUHFWLRQ�HVW�j�YRV�F{WpV�SRXU�DFFRPSDJQHU� OHV�SURMHWV� LQGLYLGXHOV�HW�FROOHFWLIV�
UHOD\pV�SDU�O¶HQFDGUHPHQW�HW�OD�FRPPXQDXWp�PpGLFDOH�� 
 

5ЃϽЂϻЌϾ�5ЉЏВϿІ� 
'ЃЌϿϽЎϿЏЌ�ЊϻЌ�ЃЈЎШЌЃЇ 
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�ǤǞǣǜǭǟ΄�ǪǰǳǠǧ͚΄$ǤǭǠǞǯǠǰǭ΄ǫǜǭ΄ǤǩǯďǭǤǨ΄͙΄ǧͽǤǩǯǠǭǱǤǠǲ 

4XHO�HVW�YRWUH�SDUFRXUV �SURIHVVLRQQHO�" 

-¶DL�XQ�SDUFRXUV�GLYHUVLILp�GDQV�OH�VHUYLFH�SXEOLF��G¶DERUG�GDQV�XQ�FRUSV�G¶LQVSHFWLRQ�GX�GRPDLQH�pGXFDWLI�HW�GH�OD�
FRKpVLRQ�VRFLDOH��SXLV�XQ�YLUDJH�YHUV�O¶K{SLWDO�SXEOLF�LO�\�D����DQV��$SUqV�PD�IRUPDWLRQ�GH�GLUHFWHXU�G¶K{SLWDO��M¶DL�
H[HUFp�OHV�IRQFWLRQV�GH�'5+�HQ�pWDEOLVVHPHQW�GH�VDQWp�PHQWDOH��GH�GLUHFWHXU�GHV�DIIDLUHV�PpGLFDOHV��GH�GLUHFWHXU�
GH� OD�TXDOLWp��GH�GLUHFWHXU�GpOpJXp�G¶XQ�pWDEOLVVHPHQW�VXSSRUW�GH�*+7��GH�FKHI�G¶pWDEOLVVHPHQW��DSUqV�TXHOTXHV�
SDV�GH�F{Wp�j�O¶(+(63�HQ�TXDOLWp�G¶HQVHLJQDQW-FKHUFKHXU�SXLV�SOXV�UpFHPPHQW�GH�UHVSRQVDEOH�GH�OD�IRUPDWLRQ�GHV�
GLUHFWHXUV�G¶K{SLWDO��$YDQW�G¶rWUH�FKHI�G¶pWDEOLVVHPHQW�j�QRXYHDX�DX�&+�0DUFKDQW�GH�7RXORXVH�� M¶pWDLV�'*$�G¶XQ�
&+8��DYHF�XQH�LPSRUWDQWH�DFWLYLWp�HQ�SV\FKLDWULH� 

4XHOOHV�VRQW�YRV�PLVVLRQV�HW�SULRULWpV�SRXU�O¶pWDEOLVVHPHQW " 

/¶$56�P¶D� SURSRVp� XQ� LQWpULP� GDQV� OH� FRQWH[WH� VLQJXOLHU� GX� &+� GX� *HUV�� -H� Q¶DL� SDV� GH� OHWWUH� GH�PLVVLRQ�� -H����
P¶LQVFULV�GDQV�OD�SRXUVXLWH�GH�OD�WUDMHFWRLUH�GH�O¶pWDEOLVVHPHQW�DYHF�OH�VRXFL�GH�SUpSDUHU�DX�PLHX[�OH�SDVVDJH�GH�
WpPRLQ�j�OD�IXWXUH�RX�DX�IXWXU�FKHI�G¶pWDEOLVVHPHQW��0D�SUpVHQFH�GRLW�SHUPHWWUH�j�O¶pTXLSH�GH�GLUHFWLRQ�G¶rWUH�HQ�
FRQILDQFH�HW�GH�WUDYDLOOHU�j�XQH�DWWUDFWLYLWp�SOXV�LPSRUWDQWH�HW�j�XQH�ILGpOLVDWLRQ�GHV�SURIHVVLRQQHOV�GH�VDQWp�� 

/D�FRQILDQFH�HVW�HVVHQWLHOOH�HQWUH�QRXV�HW�DYHF�O¶HQVHPEOH�GHV�SURIHVVLRQQHOV��GHV�pOXV�HW�GHV�SDUWHQDLUHV�GX�&+�GX�
*HUV�� &RPPH� VXU� XQ� EDWHDX�� FKDFXQ� D� XQ� U{OH�� XQH� DFWLYLWp� DVVLJQpH� HW� GHV� HVSDFHV� GH� GLVFXVVLRQ� DYDQW� GH�����
SUHQGUH� OHV�GpFLVLRQV� OHV�SOXV�SHUWLQHQWHV�SRXU� OD�SRSXODWLRQ�JHUVRLVH�� ,O�QRXV� IDXW�FRQVWDPPHQW�QRXV�GpFHQWUHU�
SRXU�QRXV�SRVHU�OD�TXHVWLRQ�GH�FH�TXL�HVW�SUpIpUDEOH�SRXU�OHV�XVDJHUV�G¶DERUG�� 

(WHV-YRXV�FRQWHQW�G¶rWUH�LFL " 

&HWWH�DFWLYLWp�HVW�XQH�FKDUJH�VXSSOpPHQWDLUH��F¶HVW�pYLGHQW��-H�OD�SRUWH�DYHF�HQWKRXVLDVPH�FDU�OHV�SURIHVVLRQQHOV�
VRQW�WUqV�DFFXHLOODQWV��DVVH]�GLUHFWV��M¶DSSUpFLH�OD�IUDQFKLVH���/HXU�DWWDFKHPHQW�j�O¶pWDEOLVVHPHQW�P¶REOLJH��-H�VXLV�
GRQF�VDWLVIDLW�G¶DYRLU�DFFHSWp�HW�MH�IDLV�PRQ�SRVVLEOH�SRXU�WUDYDLOOHU�SRXU�OH�&+�GX�*HUV�TXDQG�MH�QH�VXLV�SDV�VXU�
SODFH��1RWRQV�DXVVL�TXH�EHDXFRXS�GH�VXMHWV�VRQW�FRPPXQV�HQWUH�OH�&+*�HW�OH�&+�0DUFKDQW�GH�7RXORXVH��-H�QH�YRLV�
SDV�GH�GpSHUGLWLRQ�G¶pQHUJLH�� 

-XVWHPHQW��j�SURSRV�GX�&+�*pUDUG�0DUFKDQW��TXHOV�VRQW�OHV�SDUWHQDULDWV�SRVVLEOHV " 

/H�&+�0DUFKDQW�D�UpSRQGX�j�OD�GHPDQGH�GH�VROLGDULWp�WHUULWRULDOH�SOXV�TXH�G¶DXWUHV��HQ�FRXYUDQW�GH�QRPEUHXVHV�
SODJHV�GH�JDUGH�GH�SV\FKLDWUHV��'¶DXWUHV�SUDWLFLHQV�VH�VRQW�SURSRVpV�SRXU�GHV�SODJHV�GH�WpOpPpGHFLQH�VXU�OHV�MRXUV�
OHV�SOXV�© IUDJLOHV ª�HQ�UHVVRXUFHV�GH�SV\FKLDWUHV��/HV�UpIOH[LRQV�GRLYHQW�VH�FURLVHU��WDQW�VXU�OHV�SULVHV�HQ�FKDUJH��OD�
ILQ�GH� OD� FRQWHQWLRQ "�� OD� UpGXFWLRQ�GX� UHFRXUV� DX� FKDPEUHV�G¶LVROHPHQW�� OHV�GURLWV� GHV�SDWLHQWV�«��� TXH� VXU� OHV���
RUJDQLVDWLRQV� WHUULWRULDOHV�PRLQV�DVVLVHV�VXU� OH�QRPEUH�GH�SV\FKLDWUHV�TXH�VXU� OHV�FROODERUDWLRQV�SOXULSURIHVVLRQ�
QHOOHV��FRRSpUDWLRQV�DYHF�OHV�,'(��,3$�«��RX�VXU�OHV�UpSRQVHV�DX[�EHVRLQV�VXU�O¶2FFLWDQLH�2XHVW�� 

4XHOOHV�pYROXWLRQV�SRXU�OH�&+�GX�*HUV "� 

&HW�pWDEOLVVHPHQW�D�XQ�SRWHQWLHO�pQRUPH��,O�GRLW�YDORULVHU�FH�TX¶LO�IDLW��V¶RXYULU�GDYDQWDJH�HQFRUH�VXU�VRQ�WHUULWRLUH�
�&+$�� pWDEOLVVHPHQWV� VRFLDX[� HW� PpGLFR-VRFLDX[��� FRQVWUXLUH� DYHF� OHV� XVDJHUV� XQH� RIIUH� WRXUQpH� YHUV� OHXU�����������
LQWpJUDWLRQ�VRFLDOH��SDU� OH� ORJHPHQW�� O¶HPSORL�RX�GHV�DFWLYLWpV�VRFLDOHPHQW�YDORULVpHV��SRXUVXLYUH� O¶pYROXWLRQ�GDQV�
VHV�SULVHV�HQ�FKDUJH�WRXUQpHV�YHUV�OHV�GURLWV�GHV�SDWLHQWV��,O�HQ�D�OHV�FDSDFLWpV��LO�OH�PRQWUH�GpMj��,O�GRLW�HQILQ�VRUWLU�
GH�OD�VSLUDOH�GX�GpILFLW�VWUXFWXUHO��HQ�SUHQDQW�VRLQ�GH�VHV�SURIHVVLRQQHOV��HQ�SRXUVXLYDQW�OH�YLUDJH�DPEXODWRLUH��/HV�
EHVRLQV�VRQW�WUqV�LPSRUWDQWV�KRUV�GH�QRV�PXUV�� 

/H� OXQGL� �� MXLOOHW�� OH� &ROOHFWLI� 7DUDELVFRWp� D� MRXp� VRQ�
VSHFWDFOH��/HV�DUQDFKpV��GDQV�OH�SDUF�GH�O
K{SLWDO�� 

&HWWH� UHSUpVHQWDWLRQ�HVW� OH� IUXLW�G
XQ�SDUWHQDULDW�HQWUH�
OH�#*HP�&DSDFLWpV�� OH�*(0���HW� OH�&HQWUH�KRVSLWDOLHU�
GX�*HUV��� 

8Q� PRPHQW� G
pYDVLRQ� HW� GH� ULUHV� SDUWDJpV� SDU� OHV����
SDWLHQWV� GH� O
K{SLWDO� HW� OHV� DGKpUHQWV� GHV� *(0�� $� OD�
VXLWH� GX� VSHFWDFOH�� VSHFWDWHXUV� HW� DUWLVWHV� VH� VRQW����
UHWURXYpV�DXWRXU�G
XQ�JR�WHU�SRXU�pFKDQJHU� 
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(PLOLH�$ϼϻЏІ��DJHQW�G¶HQWUHWLHQ�TXDOLILp 

'HOSKLQH�$ЇϼЌЉДЃϿБЃϽД��DVVLVWDQWH�PpGLFR- 
DGPLQLVWUDWLYH 
/RULV�%ϻЌЌЃϿЏ��DJHQW�GHV�6HUYLFHV�+RVSLWDOLHUV 

5RPDLQ�%ЉЂϻЌϾ��DJHQW�GHV�6HUYLFHV�+RVSLWDOLHUV 

9pURQLTXH�&ϻЌϽЃ��LQILUPLqUH 
&KULVWLQH�'ϻЌϾϿЈЈϿ��DGMRLQW�DGPLQLVWUDWLI 

0LFKHO�)ІϿϽЅ��RXYULHU�SULQFLSDO��H�FODVVH 
,VDEHOOH�0ϻЌЎϿЎ��DFFRPSDJQDQW�pGXFDWLI�HW�VRFLDO� 

5LFKDUG�6ЉЏЍϻ�)ϿЌЈϻЈϾϿД��SV\FKRPRWULFLHQ 

�ǪǩǩǠ΄ǭǪǰǯǠ΄͜ 

 
 

,QqV�&ϻЇϻДДЉІϻ��DLGH-VRLJQDQWH 
$PLQH�'ϻЂϻЇϻЈЃ��DJHQW�GHV�VHUYLFHV�KRVSLWDOLHUV� 
(OLVD�(ЍЎЌϿЇЉ��DGMRLQW�DGPLQLVWUDWLI 
(P\�*ϻЈϽϻЌД��LQILUPLqUH 
$XUpOLH�*ЌϻІ��SUDWLFLHQ�FRQWUDFWXHO 
0RUDQH�+ЃІϻЌЃЉ��LQILUPLqUH� 
6DQGULQH�/ϿЊϻЁϿ��LQILUPLqUH 
5DFKHO�/ϿАϿЋЏϿ��DGMRLQW�DGPLQLVWUDWLI 
/DXUD�3ϻІϻЈЋЏϿ��DJHQW�GHV�VHUYLFHV�KRVSLWDOLHUV 
$QQH�3ЌЃЈϽЃϽ��DVVLVWDQWH�PpGLFR-DGPLQLVWUDWLYH 
0RXVVD�6ЉБ��DJHQW�GHV�VHUYLFHV�KRVSLWDOLHUV 
 
 

 
 

$XUHO�$ЈϾЌϻЏ��LQILUPLHU 
9LUJLQLH�%ІϻЈϽЂϿ��FDGUH�GH�VDQWp 
5RPDLQ�%ЉЏІϻЁЈЉЈ��LQILUPLHU 
&pOLQH�&ϻЋЏϻЌϾ��LQILUPLHU�HQ�SUDWLTXH�DYDQFpH 
0D[LPH�+ЏϿ��LQILUPLHU�HQ�SUDWLTXH�DYDQFpH 
$XEU\�-ЉϼϻЌϾ�3ЃϿϾϿІЉЏЊ��LQILUPLHU�HQ�SUDWLTXH�DYDQFpH 
,VDEHOOH�6ϻϽϽЏ��LQILUPLqUH 
0DULRQ�7ЉЇϻЍϿІІϻ��FDGUH�GH�VDQWp 

)ORULOqJH�QRQ�H[KDXVWLI�GHV�VRUWLHV�WKpUDSHXWLTXHV�GH�FHW�pWp�� 

/H� 5HSDLUH� pWDLW� HQ� UDQGR� DYHF� �� MHXQHV� OH� ������ DX� *RXUJXH� G¶$VTXH�� �OD� SHWLWH��������
$PD]RQLH�GHV�3\UpQpHV���HQ�OLHQ�DYHF�OH�WUDYDLO�DXWRXU�GH�O¶DXWRQRPLH�HQ�H[WpULHXU� 

/H����������SDWLHQWV�GH�5pKDO\VH� RQW�FKRLVL�G¶DOOHU�DX�9LOODJH�*DXORLV�j�5LHX[-9ROYHVWUH��
DILQ�GH�GpFRXYULU�OD�FLYLOLVDWLRQ�JDXORLVH�j�WUDYHUV�XQ�YLOODJH�JUDQGHXU�QDWXUH�HW�GLIIpUHQWHV�
DQLPDWLRQV��SRWHULH��WLVVDJH����� 

/¶(QYRO� D�IDLW�XQH�VRUWLH�OH�������j�:DO\JDWRU�j�$JHQ��/H�SDUF�SHXW�SHUPHWWUH�GH�UpGXLUH�
O¶DQ[LpWp�� G¶DSSRUWHU� GH� OD� FRQILDQFH�� G¶DSSUHQGUH� j� SDUWDJHU� GHV� pPRWLRQV� HW� GH� VH�������

GpWHQGUH�HQ�V¶DPXVDQW�� 

/D� 9LOOD� D�YLVLWp�OH�0XVpXP�GH�7RXORXVH�OH�������SRXU�IDYRULVHU�OH�GpYHORSSHPHQW�JOREDO�j�WUDYHUV�XQH�DFWLYLWp�
FXOWXUHOOH�HW�VRFLDOH�HW�WUDYDLOOHU�VXU�OHV�DVSHFWV�VRFLDX[��UHODWLRQQHOV��pPRWLRQQHOV�HW�pGXFDWLIV�  

/H�� �������OD� 5pKDE¶� pWDLW�GH�VRUWLH�j�$UUHDX��SRXU��OH�PDUFKp�HQ�PDWLQpH��SLTXH-QLTXH�HW�EDODGH��&HWWH�VRUWLH�
IDYRULVH�OD�VRFLDOLVDWLRQ��OHV�DSSURFKHV�UHODWLRQQHOOHV�HW�OD�FRPPXQLFDWLRQ�DYHF�OH�JURXSH� 

/D�0$6� D�SURILWp�GX�ODF�GH�/RXGHQYLHOOH�OH��������VXU�OH�WKqPH�GH�OD�PDUFKH��DYHF�SDUWDJH�G
XQ�SLTXH�QLTXH�DX�
ERUG�GX�ODF��SRXU�SHUPHWWUH�DX[�UpVLGHQWV�XQH�UXSWXUH�DYHF�OH�TXRWLGLHQ�HW�DSSRUWHU�XQ�PRPHQW�GH�SODLVLU��/H�
�������GHV� � UpVLGHQWV�VRQW�SDUWLV�j�0LPL]DQ�SODJH�SRXU� IDYRULVHU�XQ� WHPSV�GH�GpWHQWH�DX�ERUG�GH� O
RFpDQ��HW��
SURILWHU�G¶XQ�PRPHQW�SULYLOpJLp�XQ�PRPHQW�HQ�SHWLW�JURXSH� 

/¶(6$0� HVW�DOOp�HQ�UDQGR�OH�������j�/D�FDVFDGH�GX�3RLQWKLO��FRLQ�VDXYDJH�GHV�%DURQQLHUV� �/D�PDUFKH��HQ�SOXV�
GH� SURSRVHU� XQ� VHQWLPHQW� GH� OLEHUWp�� SHUPHW� G
pYDOXHU� OD� FDSDFLWp� GH� FKDFXQ� j� VH� UHSpUHU� GDQV� O
HVSDFH�� HQ��
V
DSSX\DQW�VXU� OH� ODQJDJH�VSpFLILTXH�j� OD� UDQGRQQpH��/H��������F¶pWDLW�XQH�VRUWLH�PXVLFDOH�DX�)HVWLYDO� -D]]� LQ�
0DUFLDF� SRXU� SHUPHWWUH� DX[� SDWLHQWV� LQYHVWLV� GDQV� OH� VSRUW�PXVLTXH� GH� SDUWDJHU� XQH� MRXUQpH� FRQYLYLDOH� HW������
PXVLFDOH�� (QILQ�� OH� ������� OHV� SDWLHQWV� HQ� ILQ� GH� F\FOH� GH� QDWDWLRQ� VRQW� DOOpHV� QDJHU� DX� /DF� GH� &DVWHOQDX���������
0DJQRDF��SRXU�XQ�PRPHQW�GH�SODLVLU�HW�UHQIRUFHU�O
HQYLH�GH�IDLUH�GHV�HIIRUWV�GDQV�OD�GXUpH� 

kǪǮ΄ǫǜǯǤǠǩǯǮ΄Ǡǩ΄ǝǜǧǜǟǠ 

<ЉЏЌЃ�� Qp� OH� ��� MXLOOHW� �������������
IpOLFLWDWLRQV� � j� VD� PDPDQ� $OOLVRQ�
5ЃЉЎ�HW�VRQ�SDSD�2GLQ� 

/ШϻЈϾЌϿ�� Qp� OH� �� MXLOOHW� �����������
IpOLFLWDWLRQV� j� VD� PDPDQ� 0DsOOH�
3ЏЄЉ�HW�VRQ�SDSD�)UDQF�'ЏЇϻЍ� 

0ϻЬІ�� Qp� OH� �� DR�W� ������ IpOLFLWDWLRQV� j� VD�PDPDQ�
(PLOLH�*ϻЎЏЃЈЁЎ�HW�VRQ�SDSD�.RUHQWLQ� 

�ǜǭǩǠǯ΄ǟǠ΄ǩǜǤǮǮǜǩǞǠǮ 
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ª 3URFKDLQ�QXPpUR ���-HXGL����VHSWHPEUH 

)DLWHV�SDUYHQLU�YRV�LQIRV�j�O¶eTXLSH�&RP¶�SRXU�OH���-HXGL����VHSWHPEUH 

 
$ILQ�GH�YRXV�WHQLU�UpJXOLqUHPHQW�LQIRUPpV��QRXV�YRXV�FRPPXQLTXRQV�FL-GHVVRXV�OD�OLVWH�GHV�GRFXPHQWV��TXDOLWp�UpFHPPHQW�DFWXDOLVpV�
RX�FUppV��5'9�VXU�,QWUD4XDO�'RF�SRXU�OHV�FRQVXOWHU� 
 

 

 

�3URFpGXUH�© 3DUFRXUV�GH�VRLQV�GX�PLQHXU ª 

�3URFpGXUH�© *HVWLRQ�GH�OD�FULVH�VXLFLGDLUH�HQ�VHUYLFHV�G¶DGPLVVLRQ�DGXOWH��58'� ª 

� 0RGH� RSpUDWRLUH� © 5HSDV� �(QWUDQW� $SSHUWLVp�� 6DQV� $OOHUJqQH� 0DMHXU� �5($6$0� ª� �� © $IILFKH� -� 5HSDV�
�(QWUDQW�$SSHUWLVp��6DQV�$OOHUJqQH�0DMHXU��5($6$0� ª 

� 0RGHV� RSpUDWRLUHV� © 3URWRFROH� SRVW� H[WUDFWLRQ ª� �� © 3URWRFROH� HQ� FDV� GH� VDLJQHPHQW� SRVW� H[WUDFWLRQ�
QHO ª��H[WUDFWLRQ�GHQWDLUH� 
)RUPXODLUH�© /LVWH�GHV�GRFXPHQWV�QpFHVVDLUHV�SRXU�OD�SULVH�HQ�FKDUJH�GH�O¶HQIDQW�DGROHVFHQW�HQ�&03�HW�(TXLSH�0RELOH�-�3{OH�3($ ª 

 
 
 


�)RUPXODLUHV�© 'RWDWLRQ�3V\FKRJpULDWULH��+&� ª���© 'RWDWLRQ�&OLQLTXH�3XVVLQ ª 

�)RUPXODLUHV�-�5HQRXYHOOHPHQW�GH�GLVSRVLWLIV�PpGLFDX[�HW�PpGLFDPHQWV�j�XVDJH�H[WHUQH ��© 'XUDV��3XVVLQ��5pKDELOLWDWLRQ��&KDUFRW�HW�
-DQHW ª���© &OLQLTXH�$GR ª 

�)RUPXODLUH�© 7UDoDELOLWp�GH�OD�YpULILFDWLRQ�GHV�SpULPpV��PpGLFDPHQWV�HW�'0��GHV�XQLWpV ª 

�)RUPXODLUHV�-�&RPSRVLWLRQ�GX�VDF�GH�VRUWLH�FRQWHQDQW�OHV�PpGLFDPHQWV�HW� OHV�GLVSRVLWLIV�PpGLFDX[ ��© 3V\FKRJpULDWULH��5pKDO\VH���
&OLQLTXH�$GR��+-�/H�5HSDLUH ª���© +-�/D�9LOOD ª 

 
 

 

�3URFpGXUH�© 3UpYHQWLRQ�GHV�PDODGLHV�YHFWRULHOOHV ª 

�0RGH�RSpUDWRLUH�© 3ODQ�G
DFWLRQ�FRQWUH�OHV�QXLVLEOHV ª���GRFXPHQWV�G¶LQIRUPDWLRQ�© 3ODQ�G
DFWLRQ�FRQWUH�OHV�QXLVLEOHV�-�$QQH[H�'pUDWL�
VDWLRQ ª�HW�© 3ODQ�G
DFWLRQ�FRQWUH�OHV�QXLVLEOHV�-�$QQH[H�GpVLQVHFWLVDWLRQ ª 

�0RGH�RSpUDWRLUH�© 7RLOHWWH�GX�SDWLHQW���UpVLGHQW�-�5HFRPPDQGDWLRQV�JpQpUDOHV ª 

�'RFXPHQWV� H[WHUQHV�–�&DELQHW�GHQWDLUH�© )LFKH�QDYHWWH� DEVHQFH�GH� ULVTXH�$71& ª���© )LFKH�QDYHWWH�SLqFHV�j�PDLQ� URWDWLYHV�������
DEVHQFH�GH�ULVTXH�$71& ª���© )LFKH�QDYHWWH�SUpVHQFH�G
XQ�ULVTXH�$71& ª 

 
 


�)RUPXODLUH�© )LFKH�LQLWLDOH�GH�UHQVHLJQHPHQWV�8VDJHUV�GX�&6$3$�$UWKXU�5LPEDXG ª 
 

/ϻ�ϽϿІІЏІϿ�ЋЏϻІЃЎШ 

à�¢ƞƂ΄ŉĎ΄ĈŜƊƊĳĎƂ΄ſåƖĳĎœƖ 

 

à�¢ƞƂ΄ŉĎ΄ſåƂāŜƞƂƊ΄Ĉƞ΄ſåƖĳĎœƖ 

à�¢ƞƂ΄ŉå΄ſƂĳƊĎ΄Ďœ΄āĮåƂħĎ΄őďĈĳāåőĎœƖĎƞƊĎ΄Ĉƞ΄ſåƖĳĎœƖ 

à�¢ƞƂ΄ŉĎ΄ƂĳƊƁƞĎ΄ĳœĦĎāƖĳĎƞƻ 

&
HVW�GDQV�OD�MRLH�HW�OD�ERQQH�KXPHXU�TXH�OHV�UpVLGHQWHV�
HW� UpVLGHQWV� GH� OD� 0$6� 9LOOHQHXYH� RQW� SDUWLFLSp� j� OHXU�
IrWH� GH� OD� PXVLTXH� OH� YHQGUHGL� ��� MXLQ� ����� SDU� XQ����
NDUDRNp�RUJDQLVp�SDU�O
HQVHPEOH�GHV�SURIHVVLRQQHOV� 

&HUWDLQHV� IDPLOOHV� LQYLWpHV� RQW� SDUWDJp� FH�PRPHQW� TXL�
V
HVW�WHUPLQp�SDU�XQ�JR�WHU� 

0HUFL� j� O
HQVHPEOH� GH� O
pTXLSH� SRXU� DYRLU� SHUPLV� DX[���
UpVLGHQWHV� HW� DX[� UpVLGHQWV� HW� DX[� IDPLOOHV� GH� SDVVHU���
HQVHPEOH�FH�PRPHQW�DJUpDEOH�HW�FRQYLYLDO� 

aǜ΄ǡēǯǠ΄ǟǠ΄ǧǜ΄ǨǰǮǤǬǰǠ΄ö΄ǧǜ΄i�¢ 

-HXGL����MXLOOHW�� OH�7RXU�GH�)UDQFH�SDUWDLW�GH�$XFK�YHUV�
OHV�3\UpQpHV�� 

$LQVL�� WURLV� UpVLGHQWV� GH� OD� 0$6�� ELHQ� LQVWDOOpV� VRXV� OH�
SDUDVRO�� VRQW� DOOpV� YRLU� OD� FDUDYDQH� SXEOLFLWDLUH� HW������
HQFRXUDJHU�OHV�FRXUHXUV�DYDQW�OHXU�SDVVDJH�j�0LUDQGH�� 

4XDQW�DX[�DGRV��LOV�RQW�IDLW�SUHXYH�GH�FUpDWLYLWp�WDQW�SDU�
OHXUV� UHSUpVHQWDWLRQV� GH� F\FOLVWHV� TXH� SDU� OHXUV� FLEOHV�
GHVWLQpHV�j�UpFXSpUHU�GHV�JRRGLHV�ORUV�GX�SDVVDJH�GH�OD�
FDUDYDQH�� 

8Q� PRPHQW� WUqV� DSSUpFLp� SRXU� VRUWLU� GX� TXRWLGLHQ� HW�
SDUWLFLSHU�j�XQ�pYqQHPHQW�SRSXODLUH��� 

aǠǮ΄ǫǜǯǤǠǩǯǮ΄Ǡǩ΄ǫǤǮǯǠ΄ǫǪǰǭ΄ǧǠ΄ǫǜǮǮǜǢǠ 
΄ǟǰ΄ǯǪǰǭ΄ǟǠ΄AǭǜǩǞǠ 


